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                          Long-term track record
                      
                    

                
                
                  
    

    With strong downside characteristics, delivered by investing in quality businesses with mispriced earnings power
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                          Business owner's mindset
                      
                    

                
                
                  
    

    Focusing on stewardship of capital over the long term
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                          Benchmark-agnostic approach
                      
                    

                
                
                  
    

    Aimed at providing clients with a truly differentiated and complementary portfolio
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    Read more about SFDR including information on our Article 8 and 9 funds





    





    



                

            

            
        

    


    
    


    




    
      
        
        Article 8 > Learn more
      



    




    

    *Sustainable Finance Disclosure Regulation





    





    




    






















    



    











    
    
    
    



    
    



    
        Philosophy
    







    

    We approach investing with patience and discipline. The investment philosophy rests on our core conviction that long-term preservation and accumulation of wealth can best be achieved through a combination of attractive valuations and thorough assessment of the quality of the companies in which we invest. We believe:

	Short-term bias in the market leads to potential mispricing.
	Investing with a business owner's mindset is key to success.
	Balancing valuation and quality reduces downside risk.
	Risk is not stock price volatility – volatility equals opportunity.






    





    




    











    
    
    
    



    
    



    
        Key features
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                          Focused long-term investment
                      
                    

                
                
                  
    

    	Low turnover strategy – a significant proportion of holdings has been held for more than 10 years.
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                          Disciplined, team-based approach
                      
                    

                
                
                  
    

    	We believe that a team-based approach is superior to the star portfolio manager approach because consensus-based team decisions align with our culture of team-based success and should lower portfolio risk.
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                          Focus on sustainability
                      
                    

                
                
                  
    

    	Managing environmental, social, and governance (ESG) risks is an important aspect of safeguarding our clients' investments. We believe that ESG considerations must be part of each and every decision surrounding an investment.
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                          Potential for strong performance in down markets
                      
                    

                
                
                  
    

    	Robust portfolio construction seeks to deliver a balance of quality and attractive valuation, which has the potential to perform well in falling markets.
	Focused on avoiding parts of the market that are deemed too risky or richly valued.
	Strategy tends to have high exposure to companies with stable earnings and favourable debt coverage.






    





    



                

            

            
        

    


    
    


    




    











    
    
    
    



    
    



    
        Process
    







    

    Our disciplined, research-driven, and bottom-up, investment process focuses on the fundamental solidity of businesses and assessment of the embedded risks. The strength of the process comes from intensive in-depth fundamental analysis centred on understanding the nature and sustainability of how businesses create value.

Proprietary approach to understanding risk

We see ourselves as business owners who are concerned with the volatility of operating earnings attributable to the invested capital. Fundamental research leading to a clear understanding of the cost of capital for each individual company is core to our investment process.
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    Idea generation

Intersection of

	Valuation (absolute and relative)
	Quality (stability and return on invested capital (ROIC))
	Growth (multiperiod and relative to history)


ESG exclusions

	Product and conduct based


Portfolio 30 to 50 companies

	Portfolio managers supported by portfolio risk management & ESG management






    





    




    







    
    
    
    



    
    



    
        Management team
    








    
    

    




    




    
    
    

    
    














    
    

    




    




    
    
    

    
    














    
    

    




    




    
    
    

    
    














    
    

    




    




    
    
    

    
    














    
    

    




    




    
    
    

    
    














    
    

    




    




    
    
    

    
    













    











    
    
    
    



    
    



    
        Resources
    










    




    
    
    
    

    Sustainability-related disclosure

Strategy profile





    





    
















    



    











    
    
    

    
    

    




    




    
    
    
    



    
    
    

    

For more information on our equity capabilities
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    Risks





    





    




    

    The value of the portfolio may fall as well as rise, and you may not receive back the amount invested.

As a class, equities carry higher risks than bonds or money market instruments.

Because the strategy expects to hold a concentrated portfolio of a limited number of securities, the strategy’s risk may be increased because each investment has a greater effect on the strategy’s overall performance. We maintain a diversified portfolio representing a number of different industries, which helps to minimise the impact that any one industry could have on the portfolio.

International investments entail risks including fluctuation in currency values, differences in accounting principles, or economic or political instability. Investing in emerging markets can be riskier than investing in established foreign markets due to increased volatility, lower trading volume, and higher risk of market closures. In many emerging markets, there is substantially less publicly available information and the available information may be incomplete or misleading. Legal claims are generally more difficult to pursue.

IBOR risk is the risk that changes related to the use of the London interbank offered rate (LIBOR) or similar rates (such as EONIA) could have adverse impacts on financial instruments that reference these rates. The abandonment of these rates and transition to alternative rates could affect the value and liquidity of instruments that reference them and could affect investment strategy performance.

The disruptions caused by natural disasters, pandemics, or similar events could prevent the Strategy from executing advantageous investment decisions in a timely manner and could negatively impact the Strategy’s ability to achieve its investment objective and the value of the Strategy’s investments.
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    Macquarie Investment Management Europe S.A. (MIMESA) is the investment manager of the Macquarie Global Value Equity Strategy. In Australia, the strategy is distributed by Macquarie Investment Management Global Limited (ABN 90 086 159 060 Australian Financial Services Licence 237843) (MIMGL) and MIMESA. In connection with the marketing and distribution of the strategy to wholesale investors in Australia by MIMESA, MIMESA acts as a corporate authorised representative (Number: 001293347) of Macquarie Specialist Investment Management Limited (ABN 84 086 438 995 AFSL 229916). This document is provided for general information purposes and does not constitute a recommendation to acquire, an invitation to apply for, an offer to apply for or buy, an offer to arrange the issue or sale of, or an offer for issue or sale of, any securities in Australia. This document has been prepared, and is only intended, for ‘wholesale clients’ as defined in section 761G of the Corporations Act and applicable regulations only and not to any other persons. This document does not constitute or involve a recommendation to acquire, an offer or invitation for issue or sale, an offer or invitation to arrange the issue or sale, or an issue or sale, of interests to a ‘retail client’ (as defined in section 761G of the Corporations Act and applicable regulations) in Australia.





    


            

        

    






    
    
    
    



    
    
    













  
    
  









    
        
        
        




    
        
        
        

    
    
    
    
        
        
        



    




    
    
    
   

      
         

            
               Disclaimer


               
                  

    Macquarie Asset Management (MAM) is the asset management division of Macquarie Group. MAM is an integrated asset manager across public and private markets offering a diverse range of capabilities, including real assets, real estate, credit, equities and multi-asset solutions.

This information is a general description of Macquarie Asset Management only. The views expressed in this website represent those of the relevant investment team and are subject to change. No information set out above constitutes advice, an advertisement, an invitation, a confirmation, an offer or a solicitation, to buy or sell any security or other financial product or to engage in any investment activity, or an offer of any banking or financial service. Some products and/or services mentioned on this website may not be suitable for you and may not be available in all jurisdictions.



Investing involves risk including the possible loss of principal. The investment capabilities described in this website involve risks due, among other things, to the nature of the underlying investments. All examples herein are for illustrative purposes only and there can be no assurance that any particular investment objective will be realized or any investment strategy seeking to achieve such objective will be successful. Past performance is not a reliable indication of future performance.

Before acting on any information, you should consider the appropriateness of it having regard to your particular objectives, financial situation and needs and seek advice.

Other than Macquarie Bank Limited ABN 46 008 583 542 (“Macquarie Bank”), any Macquarie Group entity noted in this website is not an authorized deposit-taking institution for the purposes of the Banking Act 1959 (Commonwealth of Australia).  The obligations of these other Macquarie Group entities do not represent deposits or other liabilities of Macquarie Bank.  Macquarie Bank does not guarantee or otherwise provide assurance in respect of the obligations of these other Macquarie Group entities.  In addition, if this website relates to an investment, (a) the investor is subject to investment risk including possible delays in repayment and loss of income and principal invested and (b) none of Macquarie Bank or any other Macquarie Group entity guarantees any particular rate of return on or the performance of the investment, nor do they guarantee repayment of capital in respect of the investment.

Article 3(g) of Directive 2007/36/EC as amended by Directive (EU) 2017/828 (together with the relevant national implementing regulations, the “SRD”) requires asset managers to adopt on a “comply or explain” basis an engagement policy describing how an asset manager integrates its investment strategy relating to shareholder engagement in companies that are listed on regulated markets. In relation to its equity investment strategies, MIME S.A. is an asset manager for the purposes of the SRD and its Engagement Policy is available here.



This is a marketing communication. Please refer to the Prospectus and the KIDs when making any final investment decision.

A summary of investor rights (in English) is accessible here. The Management Company may decide to terminate the arrangements made for the marketing

Additional important information (including regional disclosures)

[3246420]
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